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SECTOR WATCH 

 NIFTY OUTLOOK 

SECTOR CMP % CHANGE TREND STOCKS TO WATCH OUT FOR 

AUTO 8161.7 2.58% Bullish BAJAJ-AUTO, M&M, HEROMOTOCO 

NIFTY BANK 22031.05 -2.00% Sideways to Bearish BANKBARODA, KOTAKBANK, PNB 

FIN SERVICE 10746.85 -2.01% Sideways to Bearish HDFC, SBIN 

FMCG 30460.85 -1.65% Sideways to Bearish UBL, MCDOWELL-N 

IT 19827.05 6.41% Bullish MPHASIS, TECHM, WIPRO 

MEDIA 1631.6 0.10% Sideways to Bullish TV18BRDCST, ZEEL 

METAL 2362.2 -0.93% Sideways to Bullish HINDALCO 

PHARMA 12320.9 8.91% Bullish LUPIN, CIPLA, DIVISLAB, 

ENERGY 15777.1 -1.04% Sideways to Bullish RELIANCE 

REALTY 226.75 5.49% Sideways to Bullish BRIGADE, GODREJPROP 

 Nifty traded volatile last week and ended marginally in green amid mixed cues. It finally settled at 11,504.95. Mixed 

trend was witnessed on sectoral front while the broader market posted decent gains.  

 With no major data lined up, the focus would again shift to global market for cues. Besides, updates on India-China 

border tension and developments related to COVID-19 would also remain on their radar. In between, the scheduled 

derivatives expiry of September month contracts would keep the volatility high.  

 Markets are expected to consolidate further, after the fresh breakdown in the banking index. A decisive fall below 

11,400 in Nifty may result in further correction ahead. Traders should limit leveraged trades and maintain positions on 

both sides.  



 Nifty futures volume weighted average price (VWAP) is at 11440 and Bank Nifty futures is at  22600. 

 Maximum  Nifty option positions are at 12000 CE and 11500 PE. Nifty is expected to be in the range of                         

11300-11650. 

 PHARMA and TECHNOLOGY stocks gained the most during the week whereas BANKING and METALS stocks losses 

the most during the week. 

 FIIs were net buyer of around Rs 1483 Cr in cash segment and DIIs were seller of around Rs 2294 Cr in cash                              

segment during the week (Monday– to -Thursday).  

 VIX is likely to hover around  19-23%range for the next week. 

 

Derivatives Idea -ADANIPORTS FUTS added  5% in  open interest addition as long buildup was seen in it in till closing 

time. Current chart pattern also indicates further up move in its price. We suggest  buying ADANIPORTS as per below 

levels. 

Strategy:- BUY ADANIPORTS BETWEEN 350-355 STOPLOSS AT  345 TARGET 375. 

DERIVATIVES OUTLOOK 
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LONG  BUILDUP (Weekly change) 

SYMBOL PRICE % CHANGE IN PRICE OPEN INTEREST % CHANGE IN OI 

DRREDDY 5318.00 20.50 3568000 28.00 

     

APOLLOHOSP 1831.80 13.30 1196500 13.00 

     

LUPIN 1087.50 12.40 7362700 9.10 

SHORT BUILDUP (Weekly change) 

SYMBOL PRICE % CHANGE IN PRICE OPEN INTEREST % CHANGE IN OI 

BANDHANBNK 297.00 -5.20 18723600 1.80 

     

SBIN 193.20 -5.10 11617500 7.40 

     

ICICIPRULI 422.00 -4.30 7852500 0.60 
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Weekly News 

  Aurobindo Pharma communicated that Biotechnology Industry Research Assistance Council (BIRAC), set up by Department 

of Biotechnology (DBT) is supporting the company in developing COVID-19 vaccine under the National Biopharma Mission.  

 Steel Strips Wheels confirms export orders of nearly 5,100 wheels for EU caravan trailer market, which is to be executed in 

the month of Oct from its Chennai plant.  

 Sterling and Wilson Solar reported its Q1FY21 numbers wherein its total revenue fell to Rs 1,099 cr, down by 16% YoY. Its net 

profit dipped 62% YoY to Rs 17 cr mainly due to lower revenues.  

 Rajesh Exports reported its Q1FY21 numbers, Its revenue was up by 13.4% YoY to Rs 46,055cr. It posted decline of 49.6% YoY 

in consolidated net profit at Rs 152 cr.  

 The Russian Direct Investment Fund (RDIF), Russia’s sovereign wealth fund, and Dr. Reddy’s Laboratories, have agreed to 

cooperate on clinical trials and distribution of Sputnik-V vaccine in India. Upon regulatory approval in India, RDIF shall supply 

to Dr. Reddy’s 100 mn doses of the vaccine.  

 Ashok Leyland announced it has received a large order from a logistics start-up company, Procure Box. The company has 

placed an order of 1400 intermediate commercial vehicles for its fuel distribution business across 750 districts, in the country 

and it will be executed in the next 5-6 months.  

 Metallurgical and material-handling business of L&T Construction has secured an order from Northern Coalfields ltd, a                    

subsidiary of Coal India, for a coal processing and load out package to be installed at the Dudhichua Mines located in Uttar 

Pradesh.  

 Dr. Reddy announced the launch of Over-the-Counter Olopatadine Hydrochloride Ophthalmic Solution (USP, 0.2% and 0.1%, 

the store-brand equivalent of Pataday®), the Eye Allergy Drop in the U.S. Market as approved by USFDA.  

 Zydus Cadila announced that it has received final approval from the USFDA to market Potassium Chloride extended release 

tablets. 

 Ireland’s pharmaceutical company Perrigo has announced a voluntary recall of albuterol sulfate inhalation aerosol. The action 

was taken as there were complaints that some units may not dispense due to clogging. The action of Perrigo is likely to                     

increase sales of the same drug manufactured by Lupin and Cipla 

 



Religare Weekly : Equity  

 

Research Analysts 

Ajit Mishra     ajit.mishra@religare.com  

Himanshu Sharma    himanshu.sharma1@religare.com 

Khadija Mantri                                    Khadija.mantri@religare.com 

Manoj M Vayalar                  manoj.vayalar@religare.com  

Nirvi Ashar    nirvi.ashar@religare.com 

Rohit Khatri                             rohit.khatri@religare.com 

Suhanee Shome                      suhanee.shome@religare.com 

 

 



Before you use this research report , please ensure to go through the  disclosure inter-alia as required under Securities and Exchange Board of 
India (Research Analysts) Regulations, 2014 and Research Disclaimer  at  the following link:   www:religareonline.com/disclaimer 

Specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research Analysts) Regulations, 2014 
is/are as under:  

Statements on ownership and material conflicts of interest , compensation– Research Analyst (RA) 

[Please note that only in case of multiple RAs, if in the event answers differ inter-se between the RAs, then RA specific answer with respect to 
questions under F (a) to F(j) below , are given separately] 

Nature of Interest ( if answer to F (a) above  is Yes :  …………………………………………………………………………………………………………………… 

 

Name(s)  with Signature(s)  of RA(s). 

[Please note that only in case of multiple RAs and  if the answers differ inter-se between the RAs, then RA specific answer with respect to             

questions under F (a) to F(j) above , are given below] 

        

 

 

 

Copyright in this document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or indirectly 

in any form to any other person or published, copied, in whole or in part, for any purpose, without prior  written permission from RBL. We do not 

guarantee the integrity of any emails or attached files and are not responsible for any changes made to them by any other person. 
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S. No. Statement Answer 

    Tick appropriate 

    Yes No 

  
I/we or any of my/our relative has any financial interest in the subject company? 

[If answer is yes, nature of Interest  is given below this table] 
  No 

  

I/we or any of my/our relatives, have actual/beneficial ownership of one per cent. 

or more securities of the subject company, at the end of the month immediately preceding 

the date of publication of the research report or date of the public appearance? 

  No 

  
I / we or any of my/our relative, has any other material conflict of interest at the time of 

publication of the research report or at the time of public appearance? 
  No 

  I/we have received any compensation from the subject company in the past twelve months?   No 

  
I/we have managed or co-managed public offering of securities for the subject company in 

the past twelve months? 
  No 

  
I/we have received any compensation for brokerage services from the subject company 

in the past twelve months? 
  No 

  
I/we have received any compensation for products or services other than brokerage 

services from the subject company in the past twelve months? 
  No 

  
I/we have received any compensation or other benefits from the subject company or 

third party in connection with the research report? 
  No 

  I/we have served as an officer, director or employee of the subject company?   No 

  I/we have been engaged in market making activity for the subject company?   No 

SS..No. 
Name(s)  of 

RA. 
Signtures  of RA 

Serial Question of question which the signing RA needs to make a sepa-

rate declaration / answer 
Yes No. 

            

            


